RESOLUTION NO. 09-39-16

RESOLUTION TO APPROVE TAX ABATEMENT APPLICATION FOR
CONSTRUCTION OF A NEW SINGLE FAMILY DWELLING

WHEREAS, on March 20, 1989 the City of Knoxville, lowa did adopt an Urban
Revitalization Plan with tax abatement provisions to encourage construction of new
residential development, and

WHEREAS, on September 19, 2011, the City of Knoxville, lowa did extend the urban
Revitalization Plan for an additional five years to expire on October 15, 2016, and

WHEREAS, Josh and Laura Nelson have submitted an application for tax abatement
for a new single family dwelling within the City of Knoxville, lowa, in conformance with
the City’s plan, and Building Permit No. B-15-040 has been issued for 610 W.
Montgomery.

NOW, THEREFORE, be it resolved by the City Council of Knoxville, lowa, that tax
abatement be granted to Josh and Laura Nelson for the property located at 610 W.
Montgomery in Knoxville, lowa and legally described as follows towit:

Lot 1 in Block 8 in Bittenbender and Ayres Addition
Addition to the City of Knoxville, lowa

BE IT FURTHER RESOLVED THAT, a certified copy of this Resolution along with
Josh and Laura Nelson application for abatement attached thereto shall be forwarded to
the Marion County Assessor.

PASSED AND APPROVED this 6™ September 2016.

Brian Hatch, Mayor

ATTEST:

Heather Ussery, City Clerk



Estimated Tax Abatement Revenue Impact, FY1617

RESIDENTIAL PROPERTY

Current Taxable Value of Existing Property

Estimated or Actual Cost of Improvement:

Revised Estimated Taxable Value

10% Improvement Value Threshold (N/A New Const)

Calculated Balance

Eligible Balance

Current Year Assessment Limitation (Rollback)

Property Tax Rate Per $1,000 of Taxable Valuation:

Annual City Property Tax Payment Without Abatement:

Eligible Abatement

Year of Schedule

wm bW N =

Percentage of New
Taxes Abated
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80%
60%
40%
20%

TOTAL =
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Amount of
Abatement

2,432.51
1,946.01
1,459.50
973.00
486.50

7,297.52

610 W. Montgomery TA Calculation

$
$
$
$
$
$

50,220.00
115,370.00
165,590.00

5,022.00
110,348.00
110,348.00

54.4002%

40.52184
3,650.26
2,432.51



APPLICATION FOR TAX ABATEMENT UNDER THE
URBAN REVITALIZATION PLAN FOR

NAME_ . %\ aure Nelson DATE_‘L\@JM—

Prior Approval for Approval of Improvements
Intended Improvements Completed

Address of Property: M,_Mm%&mg (\.l'l I atet YAV

Legal Description of Property: ;
Lok |\ i Blode 1o OWenoender and I\ﬂ{fc.ﬁ PAAIDCY

Jo_ane C\’m1 of “aownlle . _LOwe

Title Holder or Contract Buyer: Jesdun. * Lawra Nelson,

Address of Owner (if different from above):

Phone Number (daytime): () ~ 218 -\ T Building Permit No. 3 -\% - 1D

Existing Property Use: Residential Commercial Industrial Vacant

Proposed Property Use: Commercial Industrial
(check two) Rental

Property Zoning District: B -2,

Nature of Improvements m Addition General Improvements

Specify: A newny. enecray -eEE GeNt Vierar aas conticuded Svor 209 -A0 N\ ,
X s O :g‘)_\;ﬁ ggmgf 3&}'3&0 &L!K acAr ooons and Swlo bens . TN YO ASAAYES \H4 Dy b%s*

Estimated or Actual Date of Completion: (o IIL?) \l Q(\\_ (1,,

Estimated or Actual Cost of Improvements: % {\™) _15'}6

If Rental Property, complete the following: Number of Units: N ll B

Tenants occupying the building when purchased (or present tenants, if known/Date of Tenant
occupancy/Relocation benefits received by eligible Tenants: (to be continued on a separate page if
necessary.)

TENANT DATE OF OCCUPANCY RELOCATION BENEFITS

— —

//(_

(Please turn sheet over)

XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
Application Approved / Disapproved



Reason (if disapproved)

City Council Date
(As attested by the City Clerk)

Date of Final Inspection

Present assessed value

Assessed value with improvements

Eligible or Non-eligible for tax abatement

County
Assessor Date

XXX XX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
XXXX

NOTE: The deadline to file an application for any projects
completed in calendar year 2016 is February 1, 2017.

XXXXXXXXX XXX XXX XXX XXX XXX XX XXX XXX XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
XXXX



