RESOLUTION NO. 09-40-16

RESOLUTION TO APPROVE TAX ABATEMENT FOR
CONSTRUCTION OF NEW COMMERCIAL PROPERTY

WHEREAS, on October 15, 2001 the City of Knoxville did adopt an amended Urban
Revitalization Plan with tax abatement provision to encourage construction or
redevelopment of commercial properties, and

WHEREAS, on September 19, 2011, the City of Knoxville, lowa did extend the urban
Revitalization Plan for an additional five years to expire on October 15, 2016, and

WHEREAS, A-1 Storage Solutions, LLC. submitted an application for tax abatement
for construction of a new commercial building within the amended revitalization area in
conformance with the City’s plan, and Building Permit No. B-16-10 has been issued.

NOW, THEREFORE, BE IT RESOLVED by the City Council of Knoxville, [owa,
that tax abatement be granted to A-1 Storage Solutions, LLC. for the increased valuation
of property located in Knoxville, lowa and legally described as follows to wit:

SE 4 PT RRLY N BAKER & JONES J PT SIZE 195X130

BE IT FURTHER RESOLVED, that a certified copy of this Resolution with copy of
A-1 Storage Solutions, LLC. application for abatement attached thereto shall be
forwarded to the Marion County Assessor.

PASSED AND APPROVED this 6th day of September, 2016.

Brian Hatch, Mayor

ATTEST:

Heather Ussery, Ci_ty Clerk



Estimated Tax Abatement Revenue Impact, FY1617

COMMERCIAL PROPERTY

Current Taxable Value of Existing Property

Estimated or Actual Cost of Improvement:

Revised Estimated Taxable Value

10% Improvement Value Threshold (N/A New Const)

Calculated Balance

Eligible Balance

Current Year Assessment Limitation (Rollback)

Property Tax Rate Per $1,000 of Taxable Valuation:

Annual City Property Tax Payment Without Abatement:

Eligible Abatement

Year of Schedule
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Percentage of New
Taxes Abated

100%

100%
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0%
0%
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Amount of
Abatement

4,275.61
4,275.61
4,275.61

$
$
$
$
$
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7,800.00
111,847.00
119,647.00

780.00
111,067.00
111,067.00

95.0000%
40.52184
4,605.90
4,275.61



APPLICATION FOR TAX ABATEMENT UNDER THE
URBAN REVITALIZATION PLAN FOR

NAME 47— [ S/m’ﬂf/(” ST/ S5 DATE ja//esv/ Ao/6

Prior Approval for Approval of Improvements
Intended Improvements Completed

Address of Property: %‘O / /{I}r Wé’/&/[) , WdXé////Pl Z—/ 57/5?

Leig)l Description of Prupertv

Darceld  1p 2 pSEecoboo
\,-;(,/ Up//'/\/f} - /-75-Ro
Ze’w)é Mgcﬂ/ffffn - SE Wy P7 LPK Z/‘/ N Baker FTones 5 P7 Srze ]IS X/ 30

Title Holder or Contract Buyer: A—-,l 570[‘}(7747 © &//{ 7/0M < Z Z 4
Address of Owner (if different from above): >/ A /3 NS f ANoXe Y/ /f’ ZA Sa’3%5
Phone Number (daytime): é‘// 8 %9 7% 87 Building Permit No. E / é -~ e

==
Existing Property Use: Residential Commercial Industrial (;a—c;l;' h)
g perty \_acant

Proposed Property Use: Residential “Commercial® Industrial
(check two) @ %W‘F‘Uﬁu)pied
Property Zoning District: _C - Cominer &4 ¢
Nature of Improvements @J Addition General Improvements
Specify: [JACAN 7 Lo 7, Fra ded % [2prove 7)/»;4;,«/,47? e ’Pﬂ/ea/

AR pdded Ze a(i) Yox 50 -Jothiz pnd one(]) ok S0O-5/7
SINT S 70/”/?72’ e «H/7s
Estimated or Actual Date of Completion: -/ » e f Q /6

Estimated or Actual Cost of Improvements: X C?j—*ﬁ" 7 — i Z/ /// 5 / /7 =

If Rental Property, complete the following: Number of Units: 35/

Tenants occupying the building when purchased (or present tenants, if known/Date of Tenant
occupancy/Relocation benefits received by eligible Tenants: (to be continued on a separate page if
necessary.)

TENANT DATE OF OCCUPANCY RELOCATION BENEFITS

June |, Ro/t

(Please turn sheet over)

XKXXXKXXKXXXXXXXXXXKXKXXXXXIXXXXXXXXKXXXXKXXXXXXXXXKXXXXXXIXXXKXKXXKXXX
Application Approved / Disapproved



Reason (if disapproved)

City Council Date
(As attested by the City Clerk)

Date of Final Inspection

Present assessed value

Assessed value with improvements

Eligible or Non-eligible for tax abatement

County
Assessor Date

XXXXXXXXXXXXXX XXX XXX XXX XXX XXX XXX XXX XXX XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
XXXX

NOTE: The deadline to file an application for any projects
completed in calendar year 2016 is February 1, 2017.
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XXXX



